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®laAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

> MORTCGAGCE OF REAL ESTATE
COUNTY OF_ GREENVILLE j

To All Whom These Presents May Concern:

JERRY G. SHERER & BETTY J0 A. SHERER

hegeinafter referred to 25 Mordgagor} (SEXD(S) CREETINGS:

WHEREAS, the Mortgagor s well and troly inlebted unto FIRST FEDERAL SAVINGS AXD LO
GREENVILLE, SOUTH CAROLINA (bereizafter referred to as Mostgapee) in the full and just sum of :

Thirty Three Thousand Three Hundred and no/100 ------------- ($33-300.00
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Dollars. as evidenced by Mortgagor's promissory note of even date herenith, uhich note does not contain . . ...
a provision for escalation of interest rate {paragraphs 9 and 10 of this nxratgage provides for an escalation of interest rate under certain

AN ASSOCIATION OF

corditions). said note to be repasd with interest as the rate or rates tlerein specified in instaltmerts of . . =

Two Hundred Sixty Seven & 95/100 (s 267.95 ) Dollars each on the first day of each

month hereafter. in advance, urtil the priscipal sum with iuterest has boen paid in full, such paments to be appls first to the payment
of interest. computed mosthly on unpaid principal helances. and then 1o the pament of prircipal with the payment. if not soonex

paid, to be due and payable 30 vears after date: and

WHEREAS. said note further provides that if at any time any portion of the prircipal or interest due thereunder shall be past
due and unpaid for 2 period of thinty days, or if there Joll be any fallure 1o comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set ot i this mwortgage, the whole amcunt due thereunder shall at the option of the helder thereof,
bevomwe immediately due and pavalde. and said bolder shall have the 1icht to institute any moceedings upon s2id pote and any collat-
erals given 1o sevure same, for the purpose of colkuting sid principal due, and interest, with ¢osts 2nd expenses for proceedings; ard

WHEREAS. the Mortgager may hereafter bocome indebted to the Mortzagee for such further sums as may be advanced to the
Mortgagor's account for the payment of tares. insurance premiums, repairs, or for any other parpose;

NOW. KNOW ALL MEN. That the Motgacgor, in corsideration of aid debt and to sevure the payment thereof and any further
sums which may be advanced by ihe Mortgazee to the Mortgazor's

aconid, ard ako in consileration of the sum of Three Dollars
{$3.00) to the Mortgagor in hand well and truly pa

id by the Mortgagee at and before the scaling of these presernts, the receipt whereof
is hereby acknowledged, has grauted, bargained. seld. and releasad

ard by these presents does grant. hargain, sell arx] release uzto the
Mortgagee. its successors ard 2ssigns, the following described real estate:

All that certain piece, parcel, or fot of Lind. with all improvements thercon. or hereafter to be constricted thercon, situate, lying
and being i the State of South Carolina, County of Greenville, at the southwestern corner of the

intersection of Vinyard lLane and Bridle Path Lane, and being shown and designated as
Lot No. 77 on Plat entitled MOUNTAIN BROOK, prepared by Robert E. Rembert, Surveyor,
dated October 19, 1970, recorded in the R.H.C. Office for Greenville County, S.C.

in Plat Book 4-F, at Page 47, and having, according to said Plat the following metes
and bounds, to-wit:

BEGINNING at an iron pin on the western side of Bridle Path Lane at the joint front
corner of Lots Nos. 77 and 78 and running thence with the common line of said Lots
N. 88-57-20 W. 160 feet to an iron pin; thence with the line of Lot No. 76,

N. 12-15-50 £. 132.28 feet to an iron pin on the southern side of Vinyard Lane;
thence with Vinyard Lane S. 70-40 E. 113.56 feet to an iron pin at the southwestern

corner of the intersection of Vinyard Lane; thence with said intersection S. 36-50-50 E.

39.44 feet to an iron pin on the western side of Bridle Path Lane; thence with Bridle
Path Lane S. 1-02-40 ¥. 70.57 feet to the point of beginning.
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